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OVERCOMING REGULATORY COMPLEXITY,
FINANCING CHALLENGES, AND EXECUTION RISKS,
FROM DEVELOPMENT THROUGH DELIVERY
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Three critical challenges in energy

infrastructure development
Understanding the complexity landscape
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Regulatory complexity Financing & contract Optimising returns
EU climate law, state aid rules, comp | eXIty Optimising the capital stack, navigating
environmental regulations, permitting, Creating bankable legal frameworks complex application processes and
and grid connection rules create a dense demand clear risk allocation integrating the ideal mix of senior and
regulatory landscape. Successfully sophisticated contract negotiations, and junior debt, grants, subsidies,
managing compliance with this pragmatic problem-solving. Execution quasi-equity and equity requires a
complexity requires not only deep legal challenges such as variations, claims, and combination of technical knowledge,
expertise but also integrated knowledge disputes require experienced navigation market insight and project economics.
of finar?cing, pr.oject execution and to protect project viability and ensure
strategic planning. successful delivery.
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Simplity. De-risk. Optimise.

Our integrated approach to energy infrastructure complexity

sRY APPROACY

We don't promise to solve problems
outside your control. What we do is
navigate the complexity within your
control: turning regulatory uncertainty
into clear guidance, creating bankable
financing structures, and maximising
project returns.

We bring multidisciplinary expertise
(legal, financing, grants) under one roof,
combined with a pragmatic, respectful
partnership approach that accelerates
agreement and reduces friction.
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Pillar 1 - Simplity regulatory complexity

Ly

We translate complex regulatory frameworks into project-
specific implications, providing clear guidance through
Belgium's energy infrastructure regulatory landscape.

* Deep expertise in EU climate law and renewable energy
regulations

* Electricity supply requirements and state aid rules
navigation

* Environmental law, permitting, and grid connection
expertise

* Proactive regulatory engagement and compliance strategy.

J{

Clear regulatory pathway
Risk mitigation
Faster approvals

Bankable structure.

LEGAL 500

The dynamic’ Deloitte Legal evidences a
diversity of expertise’ across the energy
industry... The strength of the Deloitte
Legal tean in the energy sector Is the
diversity of topics which can be answered
upon and the ability to tailor the
contracts to the project needs without
overly complicating its set-up.
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Pillar 2 - De-risk financing & contracts

Create bankable structures with pragmatic partnership

WHAT WE DO

We create bankable legal structures through expert contract
drafting and negotiation, delivered with a pragmatic,
respectful style that accelerates agreement.

e Sophisticated risk allocation and contract structuring

* Comprehensive due diligence and multi-bank financing
expertise

* Pragmatic negotiation approach that reduces friction

e (laims management and execution risk mitigation.

HOW IT HELPS YOU

Faster financial close

Lower financing costs

Smoother negotiations

Reduced execution risk.

CHAMBERS AND PARTNERS
— ENERGY

What | appreciate about Deloitte Legal is
its ability to turn complex legal notions
into understandable and digestible terms
... Deloitte Legal has a solid team and
can collaborate effectively with other law
firms in its network, which is very helpful.
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Pillar 3 - Optimise returns
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We maximise project economics through integrated grant
capture and financing optimisation, with our multidisciplinary
team (legal, financing, grants) working together seamlessly.

» Comprehensive grant and tax incentive identification

e Strategic application navigation and EU Commission
interaction

* Optimisation and quantification of profitability metrics via
integration of grants, quasi equity, junior and senior debt,
and credit enhancements into the capital structure

e (Coordinated legal, financing, and grant optimisation
strategy

» Tailored financing strategy to ensure seamless and

L frictionless financing process. J

Higher ROI
Optimised capital structure
Integrated strategy

Reduced financing costs and
smooth financing process.
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Proven track record across BESS, wind,
solar, CCS and large infrastructure
projects, delivering measurable
Improvements in project economics
through strategic grant optimisation and
integrated financing approaches.
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Pillar 4 - Execution support
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We minimise execution risk through proactive legal - Proactive risk management The firm has a blooming practice in
partnership, managing the complexities that emerge during ' ' the energy and infrastructure field, with
project delivery with pragmatic problem-solving. * Smooth project delivery the team Work[ng on /arge_gca/e pub//c
* Protected interests infrastructure projects.

e Lender confidence.

» Comprehensive contract management and variation

handling

* Expert claims management and dispute resolution

* Ongoing regulatory compliance monitoring They have a h/gh level Ofkl’lOW—hOW,

e Lender relationship management and reporting — offer smooth communication in various
E2E approach: prepare marketing materials and languages and, above all, can think
financial models, reach out to the market, facilitate along with the commercial requirements
financing approval process, negotiate term sheets and of the client’s internal business.

documentation, execute to financial close.
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Proven track record across

energy infrastructure

Demonstrated capability across diverse project types
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BESS PROJECTS

Battery energy
storage systems,
regulatory,
navigation,
financing
structuring, and

grant optimisation.
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WIND (ONSHORE
& OFFSHORE)

Complex
permitting, multi
bank financing,
and execution
management for
wind
infrastructure.

L
~§»

i
SOLAR PROJECTS

Solar
development,
regulatory
compliance,
financing
optimisation, and
contract
structuring.
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LARGE INFRA-
STRUCTURE

Non-energy
infrastructure
projects requiring
sophisticated legal
and financing
expertise.
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Multidisciplinary expertise \'y
under one roof —
Integrated capabilities that optimise project outcomes

4 éc-n? g s
INTEGRATED

LEGAL INTEGRATED
EXPERTISE FINANCING ADVISORY (SRTA) GRANT OPTIMISATION (GI3)
Core capabilities Core capabilities
Core capabilities ‘ _ ‘ ,
* Debt and equity structuring * Grantand incentive
* Contract drafting and i ifi -t isibili
A 3 «  Multi-bank financing identification and eligibility
negotiation o I
coordination * Application strategy and
* Regulatory compliance and '
s " / P * Due diligence, bankability execution
permitting , N ,
and risk assessment * EU Commission interaction
* (Claims management and ) . ) o . .
. , * Financial modelling and * Integration into financial
dispute resolution .
hedging models.

e (Corporate structuring.
g : * Defining and implementing

financing strategy.
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Let's discuss your project
Partner with us to navigate complexity and
optimise outcomes.

What to expect in a discovery call?

Dominique Vanherck Samuel Debaene Roel De Mondt
Cliacor Clrectar Soilor Bliacior We'll discuss your project specifics, identify key complexity areas, and outline
Deloitte Legal Deloitte, Strategy, Risk & Deloitte, Business Tax how our integrated approach can deliver value. No obligation, just a pragmatic
Climate & Energy Law TransacarE Tel' +32 23071 8457 conversation about your needs and our capabilities.
Tel: +32 280071 35 Tel: + 32 2 455 89 23 rdemondt@deloitte.com

dvanherck@deloitte.com sdebaene@deloitte.com
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL"), its global network of member firms, and their related entities(collectively, the “Deloitte organisation”). DTTL (also
referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot obligate or bind each other in respect of third
parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does not provide services to clients. Please see
www.deloitte.com/about to learn more.

Deloitte provides leading professional services to nearly 90% of the Fortune Global 500® and thousands of private companies. Our people deliver measurable and lasting results that help
reinforce public trust in capital markets and enable clients to transform and thrive. Building on its 180-year history, Deloitte spans more than 150 countries and territories. Learn how Deloitte’s
approximately 460,000 people worldwide make an impact that matters at www.deloitte.com.

As a top legal practice in Belgium, Deloitte Legal - Lawyers is a full service business law firm, highly recommended by the most authoritative legal guides. Deloitte Legal - Lawyers is based

in Zaventem, Watermael-Boitsfort, Antwerp, Ghent and Kortrijk. It consists of close to 150 highly qualified Bar-admitted lawyers. Deloitte Legal - Lawyers offers expert advice in the fields of
banking & finance, commercial, corporate/M&A, employment, IT/IP, public/administrative, insolvency and reorganisations, real estate, EU law, tax law, tax & legal services for high-net-worth
families & individuals (Greenille Private Client) and dispute resolution. Whenever required to ensure a seamless and comprehensive high-quality service, Deloitte Legal - Lawyers collaborates
closely with other professions (e.g. tax, financial advisory, accountancy, consulting), and with a select group of law firms all over the world.

Deloitte Legal - Lawyers provides thorough and practical solutions tailored to the needs of clients ranging from multinational companies, national large and medium-sized enterprises, financial
institutions, government bodies to private clients. More information: www.deloittelegal.be

Deloitte Legal - Lawyers BV/SRL and Deloitte have entered into a privileged, multidisciplinary cost-sharing agreement.

This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited (DTTL), its global network of member firms or their related entities (collectively, the
“Deloitte organisation”) is, by means of this communication, rendering professional advice or services. Before making any decision or taking any action that may affect your finances or your
business, you should consult a qualified professional adviser.

No representations, warranties or undertakings (express or implied) are given as to the accuracy or completeness of the information in this communication, and none of DTTL, its member
firms, related entities, employees or agents shall be liable or responsible for any loss or damage whatsoever arising directly or indirectly in connection with any person relying on this
communication.
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